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NONPROFIT SPONSOR

4535.3 REV-1 ASSISTANCE LOANS

HANDBOOK

APPENDIX 3

INSTRUCTIONS FOR PREPARING APPLICATION FOR
SECTION 106 0) MONPROFIT SPONSOR ASSISTANCE “SEED MOMEY'™ LOAN

The borroeet shall conpists Form MUD-92299 asd subait on snginal and [ive (3) copies to the spprognete HUD field

affice  In suppert of 5il 1tems listed 12 Biock ) the borroeer must submil supporng Dils, written estae

receipts,

snd: or any contracts for prolemaisnsl serces Bhic™ heve been jet. The borrower must eteach sa itesired statement
class ifying oll eupenditures sad current obi.gatians for the Lne tems Listed in Bleck 8 Exponditures must be shown by
Choct number. dote, payee seeunt. and purpmse

Blocks | through 7 - Seil-amplesatory.

Bock £,

[$3]

o))

(¢}

1s the "Amount of Asaistence Requested’’ column, enter the sum of the barrower's share and the federal share
for anch iten

Qupawstiensl Exgenses Eater 75 percent of the borvower’s ssumeted eapanaes for teiephone. postage. &
fideiity bond. aad travel to e [ram the HUD field ollice for the period lmm inception of Ihe preject tp Snal
cleming. The emamnt enteres for orgssisetions] experaes coanot exceed §750.

Lagel Fews Entec 1S parcent of the smount speed 1o betwaen the borrower and the sttomey for legal services,
euclvdiag aay smount which may reiste 10 title and recording expenses

Cansultant Fees Enter 25 percent of the smount agreed 1o by the borrower asd the consultast sed specilied i
the campuilan’s contrmct. 1o consuitast has no! ye! been hired by the Berrower, but will be prior te the Final
Propesai slage, the borrower should enter 25 parcent of the manimum fees speci{ied in the following scheduie

(4

%)

)

[&2]

WORTGAGE AMOUNT FES
Up te §1.000.000 185%
Frem $1,000.000 t¢ $2.000.000 $15.000 plus .75% of excess
over $1.000.000
From $2.000.000 w» $3.000 000 $12.500 plus 3% of excens
' - - over-§2.400.008
Over $3.00.060 $27.000

In 70 eve=t mpy the entry for *his item axceed 36 A°¢

Architoct Povw  Eater 25 percent of the amuunt relec o o the conmct Serween the borrower and the architect.
O on srchitect Aas aot men seiecisd. the dotrower shouid esmete sa smount typically charged for desiga
services {as simiis: prejects end enter 25 percent of the estunated smount

Prel y Site Engs ing  Enter the tote! estimated cos! of boundary survey, topographic survey. and soi)
tosluag ond iavestugntion as Supported by 5..i5 receipts or estmeies {rom Swveyors ergiAcers, 80d SCiuntwis.
otc.

Lasd  Eater the cent te the barrower of obtsining control of the aite. ¢.g.. cont of lend options. purchase price.
otc. Ouinght purchnsms of Isnd are strongly Liscouraged end will only be epproved under the mant estenvaung

by HUD Hesdqusrters. With tespect 1o land options. aptians sheuid Neve eniension provigions ,
Covermg al lmut two yours Irom the date ol the Section 202 lund reservition. Option fees must always apply
to the purchese price 8o thet they may be recovered from e Section 207 lons proceeds  Further, they must be
ressoashle sad genermily cansistent with resi esiste practices in the sran. Opuon (ees may be 1acluéed i this
line covering o peried of up to three yrers.

Other  Eater sed dentify sy foes asd c™arge i (or mongageable items which sre eligidie '"seed money
spenses. dut which are not covered eisewhere .n tNhs applicatior

I completing Black §, the borrower should be surdful thet 362 500 13 the mas1um oliowsbis seed money The preceding
wetnciians set forth masimama for individusl line items  These items may be further Limited by the $62,300 overs!)

Blocks 9 wad IC  Self-explasstory. To be compieted by the borrower

Plock 11 To be completed by HUD.

Biock 12 To be completed by HUD
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